Protokoll  fért vid extra bolagsstimma med
aktiedgarna och depébevisinnehavarna i det Bermuda
registrerade bolaget VNV Global Ltd., org. nr. 39861,
("Bolaget”) den 23 juni 2020 ki. 10.00 hos
Advokatfirman Vinge, Stureplan 8 i Stockholm.

Minutes from the Extraordinary General Meeting of the
shareholders and holders of depository receipts in VNV
Global Ltd.., registered in Bermuda under no. 39861, (the
"Company"”) held on 23 June 2020 at 10 am CEST at
Advokatfirman Vinge, Stureplan 8 in Stockholm.

Narvarande: Enligt férteckning i Bilaga 1, med angivande av antal aktier eller depabevis
samt antal roster for envar réstberattigad.

Present: According to the list in Appendix 1, with details on the number of shares or
depository receipts as well as the number of votes for each of the persons entitied
to vote.

P& uppdrag av styrelsen ppnades Stamman av Bolagets verkstallande direktér Per Brilioth som halsade
depabevisinnehavarna och gasterna vélkomna.

On behalf of the Board of Directors, the Meeting was opened by the Company’s managing director Per Brilioth who
welcomed the holders of the depository receipts and the guests.

§1

Det beslutades att valja Joel Wahlberg fran Advokatfirman Vinge att som ordférande leda dagens Stamma.
Det antecknades att ordféranden anmodat Boris Kotur fran Advokatfirman Vinge att som sekreterare féra
dagens protokall.

It was resolved fo elect Joel Wahlberg, from Advokatfirman Vinge, as chairman of the Meeting. It was noted that the

chairman had asked Boris Kotur, from Advokatfirman Vinge, to act as secretary of the Meeting and to keep the
minutes.

Det beslutades att inbjudna gaster skulle fa delta som &hdérare. Det antecknades ocksé att all form av ljud- och
bildupptagning under Stdmman inte var tillaten.

It was resolved to approve the presence of invited guests in the audience. It was also noted that all sound or picture
recording during the Meeting was prohibited.

§2
Det beslutades att godkanna forslaget enligt Bilaga 1 sasom rdstlangd vid dagens Stamma.

It was resolved to approve the proposal included in Appendix 1 as the voting list of today's Meeting.



§3

Det beslutades att godkadnna den dagordning som delats ut till stimmodeltagarna och som tidigare varit inférd
i kallelsen till Stamman.

It was resolved to approve the agenda which had been distributed fo the participants of the Meeting and which had
been included in the notice to convene the Meeting.

§4

Till justeringspersoner att jAmte ordféranden justera dagens protokoll utsdgs Mahlet Nigatu, som féretradde ett
flertal institutionella investerare, och Magnus Borg som foretradde ett flertal institutionella investerare.

It was resolved that the minutes should be approved by the chairman and by Mahlet Nigatu, who represented a
number of institutional owners, and Magnus Borg who represented a number of institutional owners.

§5

Det antecknades att kallelse till Stamman skett till aktiedgaren och utfardaren av depabevisen den 29

maj 2020 och att kallelse offentliggjorts av Bolaget genom pressmeddelande samma dag. Vidare har kallelsen
varit inférd i sin helhet i Post- och Inrikes Tidningar den 2 juni 2020 och upplysning om kallelsen har varit
inford i Svenska Dagbladet samma dag. Stdmman fann att den blivit beh&rigen sammankallad.

It was noted that a notice convening the Meeting had been sent to the shareholder and the issuer of depositary
receipts on 29 May 2020 and that the notice had been made public by the Company through press release on the
same day. Furthermore, the notice had been published in the Swedish Official Gazette (Post- och Inrikes Tidningar)
on 2 June 2020 and an announcement of the notice had been published in Svenska Dagbladet on the same day.
The Meeting confirmed that it had been duly convened.

§6

Framlades styrelsens férslag till beslut om emission av units i VNV Global AB (publ) (varje unit bestar av en
(1) ny stamaktie och en (1) teckningsoption) med foretradesratt till befintliga aktiefgare i enlighet med Bilaga
2,

The Board of Directors’ proposal of on the issuance of units in VNV Global AB (publ) (each consisting of one
(1) new common share and one (1) warrant) with preferential rights for existing shareholders, in accordance
with Appendix 2, was presented.

Noterades att styrelsens forslag enligt denna punkt 6 &r villkorat av att Stdmman antar forslaget under punkten
7 nedan.

It was noted that the Board of Directors’ proposal under this item 6 is conditional upon that the Meeting
approves item 7 below.

Stamman beslot enhalligt i enlighet med styrelsens forslag.

The Meeting unanimously resolved in accordance with the Board of Directors’ proposal.



§7

Framlades styrelsens férslag till beslut om emission av teckningsoptioner i VNV Global AB (publ) till garanter i
Foretradesemissionen i enlighet med Bilaga 3.

The Board of Directors’ proposal on the issuance of warrants in VNV Global AB (publ) fo guaranfors of the
Rights Issue, in accordance with Appendix 3, was presented.

Noterades att styrelsens forslag enligt denna punkt 7 &r villkkorat av att Stdmman antar forslaget under punkten
6 ovan.

It was noted that the Board of Directors’ proposal under this item 7 is conditional upon that the Meeting approves item
6 above.

Stamman besldt enhalligt | enlighet med styrelsens férsiag.
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The Meeting unanimously resolved in accordance with the Board of Directors’ proposal.

§8
Ordféranden forklarade Stamman avslutad.

The chairman declared the Meeting closed.

Signatursida féljer

Signature page follows




Justeras/Verified. Vid protokollet/ In fidem:

Joél Wahlberge— W

Mah (ot

Mahlet Nigatu

Magnus Borg
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Bilaga 2

Forslag till beslut om emission av units i VNV Global AB (publ) (varje unit bestar av en (1) ny
stamaktie och en (1) teckningsoption) med foretradesritt till befintliga aktiedgare (punkt 6)

Domicilbytet

Den 7 april 2020 offentliggjorde Bolaget styrelsens forslag om ett domicilbyte for koncernen, i vilken
VNV Global fér narvarande ar moderbolag, fran Bermuda till Sverige ("Domicilbytet”). En stamma,
som sammankallades for detta andamal, beslutade den 12 maj att fortskrida med Domicilbytet i
enlighet med forslaget. Foljaktligen sd kommer Foretrddesemissionen och Garantiemissionen
(sésom definierat nedan under punkt 7) inte att genomféras av det nuvarande bermudianska
moderbolaget utan av det svenska koncernbolaget VNV Global AB (publ) (det "Svenska Bolaget”),
som kommer utgéra det nya moderbolaget i VNV-koncernen efter Domicilbytet, med stamaktier
noterade pa Nasdaq Stockholm. Domicilbytet avses fullfoljas fore Avstdmningsdagen (sésom
definierat nedan) och ar villkorat av ett godkannande frdn hogsta domstolen i Bermuda, vilket
forvantas ske till mitten av juni, och ett upptagande till handel av stamaktierna i det Svenska Bolaget.
Foretradesemissionen och Garantiemissionen ar villkorade av att Domicilbytet fullfoljs.

For undvikande av tvivel och om inte annat uttryckligen framgar s& avser nedan hanvisningar, till
aktier och teckningsoptioner, aktier och teckningsoptioner i det Svenska Bolaget. Baserat pa
godkannandet fran Stamman kommer motsvarande beslut att fattas och implementeras i det
Svenska Bolaget, till syftet att majliggdra for det Svenska Bolaget att genomféra
Foretradesemissionen och Garantiemissionen.

Féretrddesemissionen

Bolagets styrelse ("Styrelsen”) foreslar en nyemission av upp till 15 846 091 units ("Units”) i det
Svenska Bolaget till befintliga aktieagare i det Svenska Bolaget per Avstdmningsdagen (i enlighet
med foretradesratt och, darefter, till andra aktieagare och tredje parter i enlighet med vad som anges
nedan), varav varje Unit bestar av en (1) ny stamaktie ("Aktie”) och en (1) teckningsoption av serie
2020:1 ("Teckningsoption”) ("Féretradesemissionen”). | enlighet harmed féreslar Styrelsen att det
Svenska Bolaget ska emittera upp till 15 846 091 Aktier (vilket kommer innebdra en 6kning av det
Svenska Bolagets aktiekapital med hogst 1 584 609,10 SEK) och 15 846 091 Teckningsoptioner.
Emissionen av Aktier och Teckningsoptioner ska ske genom ett beslut och ska genomféras genom
nyemission av Units till befintliga aktieagare i enlighet med foljande.

Units ska erbjudas till befintliga aktieagare genom en nyemission, varvid befintliga aktiedgare i det
Svenska Bolaget ska ges ratt att teckna sig for Units i forhallande till det antal aktier i det Svenska
Bolaget som innehas av dem per avstdmningsdagen i Foretradesemissionen (som férvantas infalla
omkring 6 juli 2020) ("Avstamningsdagen”). Varje aktie som innehas i det Svenska Bolaget per
Avstamningsdagen ska ge ratt till en (1) unitratt och fem (5) unitratter ska ge rétt att teckna en (1)
Unit. Teckningskursen for varje Unit ska vara 55 SEK och den maximala sammanlagda
teckningslikviden for Units uppgar darmed till 871 535 005 SEK. Teckningsoptionerna ska emitteras
kostnadsfritt. Teckning kan endast ske avseende Units. Foljaktligen ska det inte vara mgjligt att
teckna sig for Aktier eller Teckningsoptioner separat. Efter teckningsperioden och nyemissionen av
Units kommer Aktierna och Teckningsoptionerna utgéra separata vérdepapper som kommer vara
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noterade var for sig pa Nasdaq Stockholm. Aktierna och Teckningsoptionerna kommer vara
underkastade svensk ratt. Aktier som emitteras med anledning av tecknade Units skall medféra ratt
tilf vinstutdelning forsta gangen pa den avstdmningsdag for utdelning som infaller narmast efter det
att emissionen har registrerats hos Bolagsverket och Aktierna inférts i aktieboken hos Euroclear
Sweden AB.

For det fail inte samtliga Units | Foretradesemissionen tecknas med stéd av unitratter ska styrelsen
for det Svenska Bolaget, inom ramen foér Foretradesemissionens hogsta belopp, besluta om
tilldelning av Units tecknade utan stdéd av unitratter. Vid éverteckning férvantas tilldelning ske enligt
foljande filldelningsprinciper:

1. | forsta hand till de som tecknat Units med stdd av unitratter (oavsett om de var aktiedgare
pa Avstamningsdagen eller inte). Tilldelning ska i dessa fall ske i férhdllande till antalet
unitratter som anvants fér teckning.

2. | andra hand ska, om samtliga Units inte tilldelas enligt ovan, tilidelning ske till personer som
anmalt intresse av att teckna Units utan anvandning av unitratter och, vid dverteckning, i
forhallande till det antal Units som anges i respektive teckningsanmalan, och, i den mén
detta inte kan ske, genom lottning.

3. | tredie hand ska tilldelning ske till de parter som [dmnat garantidtaganden i
Foretradesemissionen. For de fall tilldelning till dessa inte kan ske fullt ut ska tilidelning ske
i forhallande till det antal Units som var och en har garanterat fér teckning och, i den man
detta inte kan ske, genom lottning.

Teckningsperioden forvantas [6pa mellan 8 juli — 22 juli 2020. Styrelsen for det Svenska Bolaget ska
ha ratt att forianga och senareldgga teckningsperioden, vilket ska offentliggdras av det Svenska
Bolaget genom pressmeddelande.

Foretradesemissionen kommer att ske i enlighet med ett prospekt ("Prospektet’} som ska tas fram
av det Svenska Bolaget och offentliggtras sa shart som praktiskt mojligt efter extra bolagsstdmman
som foljer godkannandet fran Finansinspektionen. Teckning av och betalning for Units ska ske i
enlighet med villkoren och anvisningarna i Prospektet.

Tva (2) Teckningsoptioner ska ge innehavaren ratt att teckna sig for en (1) Aktie i det Svenska
Bolaget till en teckningskurs om 94,32 SEK per Aktie ("Teckningskursen”). Teckning ska endast
vara mojligt under en fyraveckorsperiod som avslutas tre (3) &r efter likvidredovisningen i
Foretradesemissionen, vilket uppskattas till 13 juli 2023 — 10 augusti 2023 ("Teckningsoptionernas
Utnyttjandetidpunkt”). Aktier som utgivits efter utnyttjandet av Teckningsoptioner medfér ratt till
vinstutdelning forsta gangen pa den avstamningsdag for utdelning som infaller ndrmast efter det att
teckningen har registrerats hos Bolagsverket och Aktierna inforts i aktieboken hos Euroclear Sweden
AB. Fullstandiga villkor for Teckningsoptionerna finns tillgéngliga pa Bolagets hemsida,
www.vnv.global.

Under forutsattning att (i) det Svenska Bolaget emitterar det maximala antalet Units; (i) varje
innehavare av Units utnyttjar sin Teckningsoption vid Teckningsoptionernas Utnyttjandetidpunkt; och
(iii) ingen omrakning i enlighet med de slutliga villkoren for Teckningsoptionerna (tiligangliga pa
Bolagets hemsida) sker, kommer det Svenska Bolaget behtva emittera 7 923 045 Aktier (vilket
kommer innebdra en ¢kning av det Svenska Bolagets aktiekapital med 792 304,50 SEK) for att



fullgora sina skyldigheter till innehavarna av Teckningsoptioner. | fall att omréakning sker kommer det
totala antalet Aktier som emitteras av det Svenska Bolaget variera. Per dagen for denna kallelse &r
det inte mojligt att berdkna det exakta antalet Aktier som det Svenska Bolaget behdver emittera i ett
sadant fall.

Med beaktande av vad som framgar ovan foreslar Styrelsen att Stamman beslutar att:

1.

erbjuda och bemyndiga en nyemission av upp till 15 846 091 Units (vardera bestaende av
en (1) Aktie och en (1) Teckningsoption) till det Svenska Bolagets befintliga aktiedgare i
forhallande till det antal aktier som innehas av varje aktiedgare per Avstdmningsdagen och
i enlighet med de villkor som galler for Aktierna respektive Teckningsoptionerna och som
framgar av denna kallelse och av Bolagets hemsida, www.vnv.global;

erbjuda alla Units som inte tecknats av det Svenska Bolagets befintliga aktiedgare i enlighet
med deras foretradesratt till andra aktiedgare eller tredje parter;

bemyndiga en eventuell nyemission av upp till 7 923 045 Aktier till Teckningskursen fill
innehavare av Teckningsoptioner som tecknar sig for Aktier i enlighet med den ratt som foljer
av Teckningsoptionerna som givits ut i Féretradesemissionen; och

vid det fall att omrakning behdver ske enligt Teckningsoptionernas villkor, bemyndiga
nyemission av det ytterligare antal Aktier i det Svenska Bolaget (och till en sadan
teckningskurs) som behovs for att det Svenska Bolaget ska fullgéra sina skyldigheter enligt
villkaren for Teckningsoptionerna (upp till det maximala tillatna aktiekapitalet i det Svenska
Bolaget).

Styrelsen for det Svenska Bolaget, eller den som den styrelsen utser, ska &ga ratt att vidta de
justeringar av emissionsbeslutet som kan bli erforderliga i samband med registrering av beslutet hos
Bolagsverket och Euroclear Sweden AB.

Styrelsens forslag enligt denna punkt 6 ar villkorat av att Stdmman antar forslaget under punkten 7.



Appendix 2

Proposal for resolution on the issuance of units in VNV Global AB (publ) (each consisting of
one (1) new common share and one (1) warrant) with preferential rights for existing
shareholders (item 6)

Redomestication

On 7 April 2020, the Company announced the Board of Directors’ proposal to change the domicile
of the group, in which VNV Global is currently the parent company, from Bermuda to Sweden (the
“Redomestication”). On 12 May 2020, a Special General Meeting convened for this purpose
resolved to proceed with the Redomestication as proposed. Accordingly, the Rights Issue and
Guarantee Issue (as defined below under item 7) will be not be carried out by the current Bermuda
parent company of the VNV group, but instead by the Swedish group company VNV Global AB (publ)
(the “Swedish Company”), which, following the Redomestication, will be the new parent company
of the VNV group, with its common shares being listed on Nasdag Stockholm. The Redomestication
is intended to be completed prior to the Record Date (as defined below) and is conditional upon
sanction by the Bermuda Supreme Court, expected to be granted by mid-June, and the admission
to trading of the common shares in the Swedish Company. The Rights Issue and Guarantee Issue
are conditional upon the completion of the Redomestication.

For the avoidance of doubt, and unless specifically stated otherwise, references to shares and
warrants below are made to shares and warrants in the Swedish Company. Based on the approval
received at the Meeting, the corresponding resolutions will be adopted in the Swedish Company to
allow the Swedish Company to carry out the Rights Issue and Guarantee Issue.

The rights issue

The Company’s Board of Directors (the "Board") is proposing the issuance of up to 15,846,091 units
(the "Units") in the Swedish Company to existing shareholders in the Swedish Company as of the
Record Date (in accordance with the pre-emption rights and, subsequently, to other shareholders
and third parties in accordance with the below), each consisting of one (1) new common share
("Share”) and one (1) warrant of series 2020:1 ("Warrant") (the "Rights Issue"). Accordingly, the
Board proposes that the Swedish Company shall issue up to 15,846,091 Shares, amounting to an
increase of up to SEK 1,584,609.10 in share capital of the Swedish Company, and up to 15,846,091
Warrants. The issue of the Shares and Warrants shall be taken as a single resolution and shall be
carried out by issuing the Units to the existing shareholders in accordance with the following.

The Units shall be offered to existing shareholders in the form of a rights issue whereby all of the
Swedish Company'’s existing shareholders shall be given the right to subscribe for Units pro rata to
the amount of shares in the Swedish Company held by them as at record date of the Rights Issue
(expected to occur on or around 6 July 2020) (the "Record Date"). Each share held in the Swedish
Company as at the Record Date will entitle to one (1) unit right and five (5) unit rights will entitle to
subscription of one (1) Unit. The subscription price of each Unit shall be SEK 55 and the maximum
aggregate subscription proceeds of the Units is therefore SEK 871,535,005. The Warrants will be
issued free of charge. Subscription can only be made in Units. Accordingly, it will not be possible to
subscribe for Shares or Warrants only. Following the subscription period and the issuance of the



Units, the Shares and the Warrants will constitute distinct securities and will be listed separately on
Nasdaqg Stockholm. The Shares and Warrants shall be governed by Swedish law. Shares issued as
part of subscribed Units shall entitle the holders thereof to participate in the distribution of dividends
for the first time on the record date for dividends which occurs after the issue has been registered
with the Swedish Companies Registration Office and the Shares have been entered in the share
register at Euroclear Sweden AB.

In the event that not all unit rights are exercised to subscribe for Units, the Board of Directors of the
Swedish Company will decide, within the limits of the maximum amount set in the Rights Issue, on
the allotment of the Units subscribed for without preferential rights. In the event of oversubscription,
allotment is expected to take place in accordance with the following allotment principles:

1. Firstly, to those who subscribed for Units by exercise of unit rights (regardless of whether or
not the subscriber was a shareholder on the Record Date). Allotment shall in these cases be
made pro rata in relation to the number of unit rights exercised for subscription.

2. Secondly, if not all Units have been allotted according to the above, Units shall be allotted to
other parties who have applied for subscription of Units without the exercise of unit rights
and, in the event of oversubscription, the Units will be allotted pro rata in relation to the
number of Units for which each party has applied for subscription and, to the extent this is
not possible, by random selection.

3. Thirdly, Units will be allotted to the guarantors who have committed to guarantee the Rights
[ssue. In the event allotment to those guarantors cannot be made in full, allotment should be
made pro rata in accordance with the number of Units each guarantor has committed to
subscribe for and, to the extent this is not possible, by random selection.

The subscription period in the Rights Issue is expected to run from 8 July — 22 July 2020. The Board
of Directors of the Swedish Company has the right to extend and postpone the subscription period,
which is to be announced by the Swedish Company by way of a press release.

The Rights Issue will be conducted pursuant to a prospectus (the "Prospectus”) prepared by the
Swedish Company, which will be published as soon as practicable after the SGM following the
approval from the Swedish Financial Supervisory Authority (Sw. Finansinspektionen). Subscription
and payment of Units shall only be made in accordance with the terms of the Prospectus.

Two (2) Warrants shall give the holder the right to subscribe to one (1) Share of the Swedish
Company at a subscription price of SEK 94.32 (the "Strike Price”). Subscription of Shares by
exercising Warrants will only be possible during a four-week period starting three years after the
settlement under the Rights Issue, estimated to 13 July 2023 — 10 August 2023 ("Warrant Maturity”).
Shares issued following the exercise of Warrants shall entitle the holders thereof to participate in the
distribution of dividends for the first time on the record date for dividends which occurs after the
subscription has been registered with the Swedish Companies Registration Office and the Shares
have been entered in the share register at Euroclear Sweden AB. The full terms and conditions of
the Warrants are available on the Company's website, www.vnv.global.

Assuming that: (i) the Swedish Company issues the maximum amount of Units; (ii) each Unit holder
exercises its one (1) Warrant at Warrant Maturity; and (iii) no recalculation event occurs in
accordance with the provisions set out in the final terms and conditions of the Warrants (available on



the Company’s website), the Swedish Company will need to issue 7,923,045 Shares (amounting to
an increase of SEK 792,304.50 in share capital of the Swedish Company) to satisfy its obligations to
Warrant holders. In the event of that any recalculation is triggered, the total amount of Shares to be
issued by the Swedish Company will vary, although it is (as of the date of this notice) impossible to
calculate in advance the exact number of Shares that the Swedish Company would need to issue in
any such event.

On the basis of the above, the Board therefore proposes that the Meeting resolves:

1. to offer and authorise the issuance of up to 15,846,091 Units (each consisting of one (1)
Share and one (1) Warrant) to the Swedish Company’s existing shareholders pro rata to the
amount of shares held by them as at the Record Date on the terms and conditions of the
Shares and the Warrants, respectively, as set out herein and on the Company’s website,
www.vnv.global;

2, to offer any Units not subscribed to by the Swedish Company’s existing shareholders in
accordance with their pre-emption rights to other shareholders or third parties;
3. to authorise the eventual issuance of up to 7,923,045 Shares at the Strike Price to any

Warrant holder that subsequently exercises its subscription rights under a Warrant issued
as part of the Rights Issue; and

4, that in the event that any recalculation is required in accordance with the terms and
conditions of the Warrants, to authorise the issuance of any further number of Shares in the
Swedish Company (and at such strike price) as may be necessary to satisfy the Swedish
Company’s obligations under the terms and conditions of the Warrants (up to the maximum
authorised share capital of the Swedish Company).

The Board of Directors of the Swedish Company, or any person they appoint, shall be authorized to
make such adjustments of the issue resolution as might be necessary in connection with registration
with the Swedish Companies Registration Office and Euroclear Sweden AB.

The Board’s proposal under this item 6 is conditional upon that the Meeting approves item 7.



Bilaga 3

Forslag till beslut om emission av teckningsoptioner i VNV Global AB (publ) till garanter till
Foretradesemissionen (punkt 7)

For att s&kerstélla att Foretrddesemissionen lyckas har det Svenska Bolaget ingatt ett antal
dverenskommelser om teckningstaganden ("Teckningsataganden”) med ett antal personer. Det
Svenska Bolaget har &ven ingatt ett antal 6verenskommelser om garantier ("Garantiataganden”)
med ett antal personer ("Garanterna”) enligt vilka Garanterna bland annat har atagit sig att garantera
Foretradesemissionen (i varje fall utéver respektive Garants andel i Féretradesemissionen) inklusive
ett atagande att, vid ett eller flera tilifallen, teckna sig for och betala for det antal Units som Bolaget
och/eller dess radgivare begar (vart och ett, ett "Garanterat belopp”). Som kompensation fér deras
ataganden att garantera Foretrddesemissionen, forbehallet vissa sedvanliga villkor som framgar av
garantidtagandena, har Garanterna ratt till vederlag i form av nyemitterade teckningsoptioner
representerande fem (5) procent av respektive Garanterat belopp, innebarande en skyldighet fér det
Svenska Bolaget att emittera upp till 5559 344 Teckningsoptioner som kompensation
("Garantiemissionen”), varvid vardet av Teckningsoptionerna har beraknats och faststallts i enlighet
med en Black and Scholes-vardering och baserats pa en volatilitet om 41 procent motsvarande
genomsnittspriset av Bolagets aktiekurs under de senaste 12 méanaderna och aktiekursen som
anvants motsvarar det teoretiska marknadsvdrdet av aktierna efter Foretradesemissionen, och
antalet Teckningsoptioner som varje enskild Garant har ratt till har avrundats nedat till narmsta heltal
Teckningsoptioner.

Det Svenska Bolagets skyldighet att emittera Teckningsoptioner som betalning for kompensation
enligt Garantidtagandena &r villkorat av Stdmmans godkéannande. Till undvikande av tvivel sa
foreslas Teckningsoptionerna emitteras p4 samma villkor som Teckningsoptionerna enligt punkt 6
ovan.

Med beaktande av det féregaende foreslar Styrelsen att bolaget beslutar att:

1. bemyndiga nyemission av upp till 5559 344 Teckningsoptioner pa samma villkor som
framgar under punkt 6 ovan till Garanter som behévligt fér uppfyllelse av det Svenska
Bolagets forpliktelser enligt Garantiadtagandena;

2. bemyndiga en eventuell nyemission av upp till 2 779 672 Aktier (upp till det maximala tillatna
aktickapitalet i det Svenska Bolaget) till Teckningskursen till innehavare av
Teckningsoptioner (som ursprungligen emitterats till relevanta Garanter) som utévar sin
teckningsratt i enlighet med villkoren for Teckningsoptionerna; och

3. vid det fall att omrakning behover ske enligt Teckningsoptionernas villkkor, bemyndiga
emissionen av det ytterligare antal Aktier i det Svenska Bolaget (och till en sadan
teckningskurs) som behdvs for att det Svenska Bolaget ska fullgéra sina skyldigheter enligt
villkoren for Teckningsoptionerna (upp till det maximala tillatna aktiekapitalet i det Svenska
Bolaget).

Styrelsen f¢ér det Svenska Bolaget, eller den som den styrelsen utser, ska dga ratt att vidta de
justeringar av emissionsbeslutet som kan bli erforderliga i samband med registrering av beslutet hos
Bolagsverket och Euroclear Sweden AB.

Styrelsens forslag enligt denna punkt 7 &r villkorat av att Stamman antar forslaget under punkten 6.
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Appendix 3

Proposal for resolution on the issuance of Warrants to guarantors of the Rights Issue (item 7)

In order to ensure the success of the Rights Issue, the Swedish Company has entered into a number
of subscription undertakings (the “Subscription Undertakings”) with a number of persons. The
Swedish Company has also entered into a number of guarantee undertakings (the “Guarantee
Undertakings”) with a number of persons (the "Guarantors”), pursuant to which, the Guarantors
have, inter alia, agreed to guarantee the Rights Issue (in each case in excess of any such Guarantor’s
share of the Rights Issue) including a commitment to subscribe and pay for, on one or more
occasions, such additional number of Units as the Company and/or its advisers may request (each,
a “Committed Amount’). As compensation for their commitment to guarantee the Rights Issue, but
subject to certain customary conditions set out in the guarantee undertakings, the Guarantors are
entitled to receive a commission of newly issued Warrants, representing five (5) percent of their
respective Committed Amount, implying an obligation for the Swedish Company to issue up to
5,659,344 Warrants as payment of commission (the “Guarantee Issue”), whereas the value of the
Warrants has been calculated and determined in accordance with the Black and Scholes formula
and is based on a volatility of 41 percent corresponding to the average price of the Company's share
price during the previous 12 months and the share price that has been used corresponds to the
theoretical ex-rights price of the shares, and the number of Warrants that the relevant Guarantors
are entitled to have been rounded down to the nearest whole number of Warrants.

The Swedish Company’s obligation to issue Warrants as payment of commission under the
Guarantee Undertakings is subject to the approval of the Meeting. For the avoidance of doubt, the
Warrants are proposed to be issued on the same terms as the Warrants under ltem 6 above.

On the basis of the above, the Board therefore proposes that the Meeting resolves:

1. to authorise the issuance of up to 5,559,344 Warrants on the same terms as forth under item
6 above to the Guarantors as necessary to satisfy the Swedish Company’s obligations under
the Guarantee Undertakings;

2. authorise the eventual issuance of up to 2,779,672 Shares (up to the maximum authorised
share capital of the Swedish Company) at the Strike Price to any holder of Warrants
(originally issued to the relevant Guarantors) that subsequently exercises its subscription
rights under a Warrant; and

3. in the event that any recalculation is required in accordance with the terms and conditions of
the Warrants, to authorise the issuance of any further number of Shares in the Swedish
Company (and at such strike price) as may be necessary to satisfy the Swedish Company’s
obligations under the terms and conditions of the Warrants (up to the maximum authorised
share capital of the Swedish Company).

The Board of Directors of the Swedish Company, or any person they appoint, shall be authorized to
make such adjustments of the issue resolution as might be necessary in connection with registration
with the Swedish Companies Registration Office and Euroclear Sweden AB.

The Board’s proposal under this item 7 is conditional upon that the Meeting approves item 6.
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